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Item 8.01 Other Events.

On June 26, 2008, Portman Limited ("Portman") filed with the Australian Stock Exchange an announcement concerning the recent iron ore price settlement by Rio Tinto
Limited as follows:

P
Portman
Limited

ACN 007 871 892
ABN 22 007 871 892
MEDIA RELEASE
Level 11

The Quadrant

1 William Street
Perth 6000

Western Australia
GPO Box W2017
Perth, 6001

Tel: 61 8 9426 3333
Fax: 61 8 9426 3344

Portman Comments on Rio Tinto Price Settlement

Following the recent announcement by Rio Tinto Limited that Hamersley Iron had reached agreement with China’s Baosteel on the price for Hamersley fine and lump ores for
the contract year 1 April 2008, Portman Limited is notifying its existing Chinese customers that fine and lump ore prices will increase by 79.88% and 96.50% respectively from
the 2007 price, commencing 1 January 2008 or 1 April 2008 depending on the relevant contract year.

/s/ D. Price

Duncan Price
Chief Executive Officer

For further enquiries please contact:

Mr Duncan Price
Chief Executive Officer
Tel: (08) 9426 3333
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Cleveland-Cliffs Inc

June 30, 2008 By:  George W. Hawk, Jr.

Name: George W. Hawk, Jr.
Title: General Counsel and Secretary



