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Item 5.02.
 

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers.

On March 31, 2015, Terrance M. Paradie provided notice to Cliffs Natural Resources Inc. (the “Company” or “Cliffs”) that he is resigning from his
position as Executive Vice President & Chief Financial Officer of the Company in order to join another public company. Mr. Paradie’s resignation is not the
result of a disagreement with Cliffs or the Company’s Board of Directors or of any matter relating to the Company’s operations, financial statements, policies or
practices. The Company thanks Mr. Paradie for his dedicated service and wishes him well in his future endeavors. With Mr. Paradie’s departure, the Company
is promoting P. Kelly Tompkins, age 58, to Executive Vice President & Chief Financial Officer and Clifford T. Smith, age 55, to Executive Vice President,
Business Development, while eliminating the position of Executive Vice President, Seaborne Iron Ore previously occupied by Mr. Smith. Such elimination was
anticipated due to the Company’s strategic decision to no longer be a major participant in the seaborne iron ore market.

Mr. Tompkins’ appointment as Executive Vice President & Chief Financial Officer of the Company is effective April 1, 2015. Prior to joining Cliffs, Mr.
Tompkins served as Executive Vice President and Chief Financial Officer of RPM International Inc., a specialty coatings and sealants manufacturer, from June
2008 to May 2010. At Cliffs, Mr. Tompkins has served as Executive Vice President, Business Development since October 2014; Executive Vice President,
External Affairs and President, Global Commercial from November 2013 to October 2014; Chief Administrative Officer from July 2013 to November 2013;
Executive Vice President, Legal, Government Affairs and Sustainability from May 2010 to July 2013; Chief Legal Officer from January 2011 to January 2013;
and President, Cliffs China from October 2012 to November 2013. Mr. Smith’s appointment as Executive Vice President, Business Development is also
effective as of April 1, 2015. Mr. Smith served as the Company’s Executive Vice President, Seaborne Iron Ore from January, 2014, and previously served as
Executive Vice President, Global Operations from July 2013 to January 2014, Executive Vice President, Global Business Development from March 2013 to July
2013, and Senior Vice President, Global Business Development from January 2011 to July 2013.
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