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On July 22, 2014, Cliffs Natural Resources Inc. updated various soliciting materials located atwww.cliffsnr.com/annualmeeting (the
"Website"). Copies of the updated materials posted to the Website are filed herewith as Exhibit 1.



EXHIBIT 1

LAHGUAGE: | Select 7 CLFFS NATURAL RESCURCES

- CLIFFS  snualieeting

Shareholder Letters Media SEC Filings Contacts

= CLIFFS.

Cifly Natural Ressurces = Home > Ansusl Lissting » '¥our Viln » Voiesg Process

Voting Process

Answers to commonky.asked questions abaut the veling process at the upeoming Annual Meeting are histed balow. Thes
information is referenced from it ~ 2014 1

Wiy haven't | recesved any of my prowy matersals?

Can | attend the Annusl General Mesting i person?

What proposals ame 1o be presented af the mesting?

Wy 15 the Board of Dwectors nommating 8 slate of sevwen drectons for the svailabie 11 s2als & the 2014 Anaual Mestng?

Whe is soliciting my wota?

Hew doas the Cliffs Boand recommend that | vote?

What arg the posele oficts if ol six of Casablanca’s nominees ane elected to the Clifls Board of Directon?

What is ihe dfference between a “shareholder of recond” and a “beneficial owner™

What ink: will b sent 1o hoiders?

Whe is entitled 10 vele &l the mesting?

How do | vote?

12 Has Clis beon notibed that a shareholdor intends to propose its own director neminges at the meeting in oppasition 16 the
Board of Directors’ nominees?

13. What should | do i | receive a gold proxy card from Casablanca?

14 What can | do if | change my mind alber | vete®

18, What vole is required to approve each propesal?
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4. Why is the Board of Directors neminating a slate of seven directors for the available 11 seats at the 2014 Annual
Meeting?

The Board has nominated a slate of seven directors for the available 11 seats at the 2014 Annual Meeting and is soliciting
proxies far only the seven nominees named herein, if cumulative veting rights are in effect for the election of directors, allocating
11 votes among the seven director nominees named herein will ensure that the maximum number of such nominees are elected
at the 2014 Annual Meating

Based on its discussions with various shareholders and the practical effect of cumulative wvoting on the election of directors, the
Board of Directors currently believes that it is in the best interest of all Chiffs” sharehotders for the Board of Directors to nominate
@ slate of seven directors. The seven Clifis nominees include: Gary B. Halverson, Mark E. Gaumond, Susan M. Green, Janice K
Henry, James F. Kirsch, Richard K. Riaderer and Timethy W. Sullivan. The Clifis Board does not curmently intend to nominate
Susan M. Cunningham. Barry J. Eldridge, Andeés R. Gluski or Stephen M. Johnson for re-alection as a director of Cliffs at the
2014 Annual Meeting, and does net currently intend to nominate replacement candidates. Because the Board of Directors has
nominated a slate of seven directors for the available 11 seats at the 2014 Annual Meeting of Shareholders, we expect that four
nomi that were nat inated by Cliffs will be elected at the 2014 Annual Meeting. At this time, Casablanca Capital LP. a
Dalawara limited partnarship (togethes with its affiliates. "Casablanca™). is the only shareholder that has notified Cliffs of its
intention to rominate directors for election at the 2014 Aanual Maseting Therefore, the Board of Directors axpacts that the
remaining four board seats will be filled by four of the Casablanca nominees.




13, What should | do if | receive a gold proxy card from Casablanca?

The Board urges you NOT to sign or retumn any gold proxy card sent to you by or on behalf of Casablanca. Voting against
Casablanca's nomingss on its proxy card i not the same as voting for the Ciiffs Board's nominess, because a vote againgt
Casablanca's nominges on its proxy card will revoke any previous proxy card submitted by you. i you have voted previously
using the gold proxy card sent to you by or on behalf of Casablanca, you can change your vole by executing the WHITE proxy
cand or by voting by telephone or Intemet by following the instructions shown on the WHITE proxy card. Only the |atest dated
prosy wou submit will be counted. If you have any questions or need agsistance voting, please contact our prosey soliciter, DF
King & Co. Inc., toll free at (800) 437-4870, call collact at {212) 269-5550 or email at cliffis@dfeing com

B the Board has nominated a slate of seven directors for the available 11 seats at the 2014 Annual Meeting, four
ngmanees that were not nominated by Cliffs will be elected at the 2014 Annual Meeting. At this time, Casablanca is the only
sharshalder that has notfied Cliffs of s imMention ta nominate directors for election at the 2014 Annual Meeting. Therefare, the
Board expects that the remaining four board seats will be flled by four of the Casablanca nominges. Even if you vote FOR ALL of
our seven Director nominees on the WHITE prowy card, we expect that at least four nominees that are nominated by Casablanca
andior anather shareholder will be elected as directors at the 2014 Annual Meeting.



